


» Post-retirement death benefits;

» Disability benefits (if not yet in pay status);

» Early retirement benefit or retirement-type subsidy;

» Benefit péyment options other than a qualified joint-and survivor annuity (QJSA); and

» Other similar benefits, rights, or features under the plan, such as an actuarial increase for active
participants that retire after normal retirement age.

The level of benefits already earned that are payable at normal retirement age as a single life or qualified joint and
survivor annuity cannot be reduced under these PPA rules unless the Plan enters critical and declining status. Any
reductions pursuant to the Rehabilitation Plan apply only to participants and beneficiaries whose benefit
commencement date is after June 1, 2011.

What’s Next

We understand that legally required notices like this one can create concern about the Fund’s future. Be assured
that the Board of Trustees takes very seriously its obligation to preserve the financial viability of the Fund. With
the assistance of the Fund’s actuary, counsel and other professionals, and working with the contributing
employers and the Union, the Trustees have developed a Rehabilitation Plan that addresses these issues. You
should know that we expect that both contribution increases and benefit reductions will be necessary to improve

the Fund’s serious financial condition.

As a final note, since the Pension Plan is influenced by economic and financial variables beyond our control (such
as market volatility and changes in employment and/or the number of contributing employers), unexpected
developments can affect the Fund’s status and any future corrective actions needed. Each year the Trustees will
be reviewing the Fund’s progress with its professional advisors, and which may lead to future changes in the

recommended contribution and benefit schedules.

For more information about this notice or the Fund, contact the Fund Office at the address or phone number listed
at the top of this letter.

Sincerely,

Board of Trustees
Buffalo Chapter
BAC Local 3 NY





